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Dear Sirs,

Sub: Outcome of Board Meeting

The Board of Directors of the Company at its meeting held on 14 August 2015, inter
alia, had considered and approved the following:

1. Appointment of Mr. Manas Kumar Nag (DIN: 02058292) as Nominee Director of
State Bank of India.

Brief Profile of Mr. Nag for reference is produced below:

Mr. Manas Kumar Nag, 63 years, is an MA (Econ) and Certified Associate of the
Indian Institute of Bankers (CAIIB). Mr. Nag has held senior positions in State
Bank of India (SBI) including CGM (SME), ex-officio Chairman of one of the
Corporate Centre Credit Committees. Presently he is SBI's Nominee Director on
the Board of Jai Balaji Industries Ltd.

2. Appointment of Mr. Manoj Kumar Digga (DIN: 01090626) as Wholetime Director
designated as Director (Finance) & Chief Financial Officer of the Company for a
period of 3 (three) years w.e.f. 14 August 2015.

Brief Profile of Mr. Digga for reference is produced below:

Mr. Digga, 46 years, is a qualified Chartered Accountant and a qualified
Company Secretary with over 24 years of experience in Finance, including
Corporate Finance, Banking, Domestic & International Taxation, Treasury, Risk
Management, Strategy and Secretarial matters.

In compliance with the requirements of the Listing Agreement, Mr. Digga will
continue to be the Chief Financial Officer of the Company.

This is for your reference and record.
Thanking You,

Yours truly,
For VISA Steel Limited
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Keshav Sadani
Company Secretary
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